Paper / Subject Code: 24556 / Economics: Entrepreneurship and Small Scale Industries

[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory. Attempt Sub question (A) or (B) of Question no. 5
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to the
main text of the paper in English.
Q.1 Answer any two questions of the following: 20
a. What is the role and function of an entrepreneur in the economic development of a
country?

b. What are the economic factors affecting entrepreneurship development in India?
c. What are the main challenges faced by women in India to start entrepreneurship?

Q.2 Answer any two questions of the following: 20
a. Explain the steps involved in registration of a new small-scale enterprise.
b. Discuss the importance of export trade in India’s economic development.
c. Write a note on export procedure.

Q.3 Answer any two questions of the following: 20
a. Explain the meaning and scope of small scale industries.
b. Explain the forms of business organization.
c. What are the features of joint stock companies?

Q4 Answer any two questions of the following: 20
a. Explain the functions of management.
b. What are the factors influencing quantity of working capital?
c. Write a note on objectives of Human Resource Management.

Q.5 (A) Write short notes on any two of the following. 20
a. Main qualities of successful entrepreneurs
b. Project report
c. Types of partnership
d. Components of Management Information System

(OR)

(B) Select an appropriate option for the following. 20
1. Which of the following best defines entrepreneurship?
a. Managing resources effectively
b. Planning for long-term business sustainability
c. The process of designing, launching, and running a new business
d. Monitoring the activities of competitors
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2. What is one major contribution of entrepreneurs to society?
a. Increasing pollution
b. Driving innovation and societal progress
c. Promoting traditional methods only
d. Avoiding collaboration with other businesses

3. Which of the following is an economic benefit of entrepreneurship?
a. Income inequality
b. Reduction in consumer choices
c. Growth in GDP
d. Increase in unproductive competition

4. What motivates most entrepreneurs to start their business?
a. Desire for independence and innovation
b. Avoiding taxes
c. Gaining public recognition
d. Following traditional practices

5. Which role is critical for an entrepreneur in a startup?
Acting as a sole worker

Developing innovative products or services
Following government orders

Working without a clear vision

oo

6. What is the first step in project identification?
Project implementation

Idea generation

Market expansion

Preparing a financial plan

oo

7. Which of the following is NOT a part of project formulation?
a. Feasibility study
b. Financial evaluation
c. Recruitment of employees
d. Risk analysis

8. Why is registration of small-scale industries important?
a. Itensures access to government schemes and benefits
b. It reduces production costs significantly
c. Iteliminates the need for a business plan
d. It replaces financial audits
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9. Which of the following is an internal source of finance for businesses?
a. Bank loans
b. Retained earnings
c. Venture capital
d. Government grants

10. Which financial institution primarily supports Small Scale Industries in India?
a. NABARD
b. SIDBI
c. SEBI
d. RBI

11. What is the main importance of SSls in economic development?
a. Encouraging monopolies
b. Providing large-scale employment opportunities
c. Reducing competition in the market
d. Promoting only large-scale businesses

12. Which is NOT a characteristic of small-scale industries?
a. Limited capital investment
b. High degree of automation
c. Regional operations
d. Personalized services

13. Which of the following is a threat in a SWOT analysis for Small Scale Industries?
a. Government subsidies
b. Competition from large enterprises
c. Auvailability of skilled labour
d. Technological advancement

14. Which of these problems is commonly faced by Small Scale Industries?
a. Surplus of skilled manpower
b. Lack of marketing expertise
c. Overproduction of goods
d. Excessive government support

15. Which of the following is a characteristic of a cooperative society?
a. Profit maximization as the primary goal
b. Voluntary association of individuals with shared objectives
c. High level of personal gain for members
d. Complex ownership structure
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16. What is the primary objective of production management?
a. To increase costs of production
b. To produce goods and services of the right quality, quantity, and cost
c. To focus only on marketing products
d. To minimize workforce

17. Which term refers to the efficient use of inputs to produce outputs?
a. Productivity
b. Logistics
c. Market segmentation
d. Talent acquisition

18. Which is a component of working capital?
a. Long-term debt
b. Accounts receivable
c. Land and buildings
d. Share capital

19. What is the core focus of marketing management?
a. Managing production processes
b. Identifying and satisfying customer needs profitably
c. Maintaining employee records
d. Developing financial plans

20. What does Total Quality Management (TQM) emphasize?
a. Meeting customer requirements consistently through quality improvement
b. Reducing employee involvement in production

c. Increasing the number of products manufactured
d. Prioritizing profits over customer satisfaction
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